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ONTRACTOR

Bottom Line

Oil and Gas:
Opportunity or Curse!

After the unexpected interruption
in the work of the constitutional
institutions in light of Prime
Minster Saad Hariri’s abrupt
resignation and then his withdrawal
of this resignation, clear evidence
has shown that the possibility of
running the affairs of the state with
reason and responsibility could
yield positive results.

The cabinet issued, after it
resumed its work, a historical
decision that tendered two blocks
in the Lebanese regional water to
exploit oil and gas. This was a long-
awaited decision that has been
delayed for years in light of political
differences.

Despite the fact that economic
issues should be dealt with apart
from political considerations, this
has never been the case in Lebanon,
unfortunately.

The oil and gas sector presents
an opportunity and a challenge
simultaneously for Lebanon. The
more the cabinet and the concerned
ministries conform to transparency
and the rule of law, the more the
country will benefit from this
national wealth that will restructure
the whole economic make-up of
Lebanon.

Thus, Lebanon can make use of
this new promising sector, or else it
will be a curse!

Rami Rayess
Twitter: @RamiRayess
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